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A Darnall, Sikes ~FredericK (ACorporatlonofCcrtificdPublicAccount~,ts) INDEPENDENT AUDITOR'S REPORT 

The Board of Directors of Acadiana Regional Development District Lafayette, Louisiana 

E, Larry SiRes. ('PA, CVA. (:FPTM DanlW P Flvtlcriek. CPA Clayton U Darnall, CPA, C~gk Eugene H Darnall, III. CPA Paula D lglhn% CPA Stephanle M Higgillbothalll. (-:PA John P. Armato. CPA ]ennifer S. Zleg/er. CPA. CUPTM Chris A Miller, (SPA, CVA Stephen R. Dischler, MBA. CPA Steven tl NIoosa. CpA Erich G. Loewer. Jr. CPA Kathleen 1 Darnall. ('PA Erich G. Loewer. III. MTX. CPA Tamera T, Landry, CPA Carla R. Fonteno~, CPA Raegan D Stelly. CPA ulie T Templet CPA I~arbara A I-Ylatk, CJpA MO ca 1" Lavcrrlc. CPA La~Icn E Vcrrclt. CPA Michelle B. 13orrello, CPA Jeremy (: Meaux. CPA KeVlll S. Young. CPA 25 Rue Beauregard afa~ette, IA 70508 337232.3312 1231 E. LaurelA~enue Eunice. I A 70535 337.4574146 1201 Rra,heal Avenue Suite301 MorganCiD,LA 70380 985 394626*a 4O4 Pere Megret Abbeville. LA 705 I 0 We have audited the accompanying general purpose financial statements of the Acadiana 3;7 8,,3 5~7t, Regional Development District (a nonprofit corporation), as of and for the year ended June 30, 2002, as listed in the table of contents. These general purpose financial statements are the responsibility of the District's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America, the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations." Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statemer~ts are flee of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Acadiana Regional Development District as of June 30, 2002, and the results of its operations and cash flows of its proprietary fund type for the year then ended in conformity with accounting principles generally accepted in the United States of America. 
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In accordance with Government Auditing Standards, we have also issued our report dated October 25, 2002, on our consideration of Acadiana Regional Development District's internal control over financial reporting and our tests of its compliance with certain That report is an integral part of an audit performed provisions of laws, regulations, contracts and grants. in accordance with Government Auditin~ Standards and should be read in conjunction with this report in considering the results of our audit Our audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U. S. Office of Management and Budget Circular A- 133, "Audits of States, Local Governments and Non-Profit Organizations, " and the supplemental information listed in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Acadiana Regional Development District. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. 

A Corporation of Certified Public Accountants 
Lafayette, Louisiana October 25, 2002 



GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Combined Balance Sheet - All Fund Types and Account Group June 30, 2002 

ASSETS Cash-unrestricted Cash-restricted Accounts receivable Loans receivable Interfund receivable Fixed assets Utility deposits Total assets 

Governmental Fund Types 
General $ 114,184 $ 20,936 75,300 15 

Special Revenue 
Proprietary Account Fund Types Group 
Enterprise 54 $ 421,892 89,683 534,127 24,456 
$ 
Genera Fixed Assets 

34A61 

Total (Memorandum Only) $ 114,238 421,892 110,619 534,127 99,756 34,461 15 
LIABILITIES, FUND EQUITY AND OTHER CREDITS Liabilities: Accounts payable Prepaid local dues Interfund payable Note payable Total liabilities Fund equity and other credits: Investment in general fixed assets Fund balances Retained earnings-restricted Total fund equity Total liabilities, fund equity and other credits 

$ 9,915 26,684 $ 16,253 $ 1,097 $ 67,355 36,599 83,608 
173,836 30,585 173,836 30,585 

32A01 606 753 640,251 
315,768 315,768 

34,461 

27,265 26,684 99,756 606,753 760,458 
34,461 204,421 315,768 554,650 

The accompanying notes are an integral part of this statement. 



Revenues 

ACADIANA REGIONAL DEVELOPMENT DISTRICT Combined Statement of Revenues, Expenditures, and Changes in Fund Balance All Governmental Fund Types Year Ended June 30. 2002 

Federal grants State grants Local funds Other Totalrevenues Expend~ures: Personnel Advertising Board activities Consulting Contractual services Dues and subscriptions Equipment costs Insurance and bonding Miscellaneous Office expense Outreach services Participant support Professional fees Regional Center expenses Rent Technical assistance Telephone Training Travel 
Excess of revenues over expenditures Other financing sources (uses) Operating transfers in (out) Excess of revenues and other financing sources over expenditures and other financing uses Fund balance, beginning Fund balance, ending 

General 
19,576 75,952 15,155 110,683 
7,409 843 1,115 7,567 465 271 1,482 3259 7,360 
718 1,459 1,124 2,809 5,885 81,766 

Special Revenue 
$1,728,572 343,405 17,002 
278,893 2,347 122,798 1,479,962 5,298 8,600 2,097 2,728 30,063 2~69 210 34,885 6,660 22,992 2,524 12,785 43N54 18,825 2,077,390 

Total (Memorandurr Only) 
$ 1,728,572 362,98I 92,954 15,155 2,199,662 
296,302 3,190 1,115 160,365 1,479,962 5,763 8,871 3,579 5,987 37,423 2,269 210 35,603 6,660 24,451 2,524 13,909 46,263 24,710 2,159,156 28,917 11,589 40,506 

14.733 
14,184 26,322 40,506 159,652 4,263 163,915 

The accompanying notes are an integral part of this statement 



Revenues: State grants Local funds 

ACADIANA REGIONAL DEVELOPMENT DISTRICT Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual - General Fund Year Ended June 30, 2002 

Interest income & other Total revenues Expenditure s: Persormel Advertising Board activities Consulting Dues and subscriptions Equipment costs Insurance and bonding Miscellaneous Office expense Professional fees Rent TeMphone Traming Travel Total expenditures Excess ofrevenues over expendkures Other financing uses: Operating transfers out Excess of revenues over expenditures and other financing uses Fund bahnce, beginning Fund bahnce, ending 

Budget 
9,250 65,873 6,000 81,123 
26,080 20 800 23,339 271 420 1,510 1,220 3,040 2,710 4,900 1,410 300 2,210 68,230 

Actua 
$ 19,576 75,952 15,155 110,683 
17~09 843 1,115 37,567 465 271 1N82 3259 7,360 718 1N59 1,124 2,809 5,885 81,766 

Variance - Favorable (Unfavorable) 
$ 10,326 10,079 9,155 29,560 
8,67l (823) (315) (14,228) (194) 149 28 (2,039) (4,320) 1,992 3,441 286 (2,509) (3,675) (13,536) 

12,893 28,917 16,024 
14,733 

12,893 14,184 159,652 159 652 1,291 

The accompanying notes are an integral part of this statement 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Statement of Revenues, Expenditures, and Changes in Fund Balance Budget (GAAP Basis) and Actual - Budgeted Special Revenue Funds Year Ended June 30, 2002 

Revenues: Federal grants State grants Local funds Total revenues Expenditures: Personnel Advertising Computer expense Consulting Contractual Dues and subscriptions Equipment costs Insurance and bonding Meeting expense Miscellaneous Office expense Outreach services Participant support Professional fees Regional Center expenses Rent Technical assistance Telephone Training Travel Total expenditures Excess ofrevenues over expend~ures Other financing sources Operating transfers in Excess of revenues and other financing sources over expenditures Fund balance, beginning Fund balance, ending 

$ 1,992,I19 340,219 17,002 2,349,340 
340,42l 13,973 500 146,020 1,641,511 2,740 27,997 520 4,000 2,361 29,275 
24,270 33,110 I5,072 26,632 37,818 2,346,220 

Variance - Favorable Actual (Unfavorab~) 
$ 1,728,572 343A05 17,002 2,088,979 
278,893 2,347 122,798 1,479,962 5298 8,600 2,097 2,728 30,063 2269 210 34,885 6,660 22~92 2,524 12,785 43N54 18,825 2,077,390 

$ (263,547) 3,186 
61,528 ll,626 500 23,222 161,549 (2,558) 19,397 (1,577) 4,000 (367) (788) (2,269) (210) (10,615) (6,660) 10,118 (2,524) 2,287 (16,822) 18,993 268,830 

3,120 11,589 8,469 
14,733 14,733 

3,120 26,322 4,263 4,263. 
23,202 

The accompanying notes are an integral part of this statement. 



ACAD1ANA REGIONAL DEVELOPMENT DISTRICT Statement of Revenues, Expenses, and Changes in Fund Equity All Proprietary Fund Types - Enterprise Fund Year Ended June 30, 2002 
Operating revenueS Interest income Operating expenses Personnel Personnel burden Advertising Audit and bookkeeping Consumable supplies Computer expense Copy machine usage Dues and subscriptions Equipment costs Equipment maintenance Legal Insurance and bonding Interest expense Miscellaneous Postage Space costs Telephone Training Travel Travel-out of district Total operating expenses Net loss Retained earnings - restricted, beginning Retained earnings - restricted, ending 

The accompanying notes are an integral part of this statement. 

29,251 
22,872 5,182 117 410 1,311 10 314 286 496 15 1,165 266 6,515 628 125 1,543 1,145 1,335 2O6 917 
(15,607) 331,375 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Statement of Cash Flows - All Proprietary Fund Types Enterprise Fund Year Ended June 30, 2002 
Reconciliation of net income to net cash provided by operating activities Net loss Adjustments to reconcile net income to net cash provided by operating activities Increase in loans receivable Increase in accounts payable Decrease in interfund payable Net cash used by operating activities Cash flows from noncapital f'mancing activities: Repayment of note payable Net cash used in noncapital financing activities Net decrease/n cash and cash equivalents Cash and cash equivalents, beginning Cash and cash equivalents, ending 

The accompanying notes are an integral part of this statement. 

(15,607) 
(123,474) 755 (10,822) (149,148) 
(26,389) (26389) (175,537) 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Notes to Financial Statements 
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
General Statement The accounting and reporting policies of the Acadiana Regional Development District (tbrmerly Evangeline Economic and Planning District), conform to generally accepted accounting principles as applicable to governmental units and special districts. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana Municipal Audit and Accounting Guide, and to the industry audit guide, Audits of State and Local Governmental Units. 
Basis of Presentation The accounts of the Acadiana Regional Development District (District), are organized on the basis of fimds and account groups, each of which is considered a separate accounting entity. The transactions of each fund or account group are summarized by providing a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into two generic fund types and one broad fund category as follows: Governmental Fund Types: General Fund - 
The General Fund is the general operating fund of the District. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds - The Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specific purposes. 
Proprietary Fund Type Enterprise Fund - The Enterprise Fund is used for activities which are financed and operating in a manner similar to private business enterprise where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges, or where the governing body has decided that periodic determination of revenues earned, expenses incurred, or net income is appropriate for capital maintenance, public policy, management control, accountability or other purposes. This fund includes the Rural Business Enterprise Grant and the EDA Revolving Loan Program. 10 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Notes to Financial Statements 
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) General Fixed Asset Account Group - Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group rather than in governmental funds. No depreciation has been provided on general fixed assets. Fixed assets are valued at historical cost. Donated assets, if applicable, are valued at their estimated fair value on the date donated. Acadiana Regional Development District has no public domain assets. Measurement Focus/Basis of Accountin~ Measurement focus refers to what is being measured; basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurement made, regardless of the measurement focus applied. 
Governmental Fund Types use a current financial resources measurement focus and are accounted for using the modified accrual basis of accounting. Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual; i.e., when they become measurable and available. "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Revenues from grants are recorded when the grants are approved. Revenues under cost reimbursement programs are recognized when the related costs are expended. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred except that accumulated unpaid vacation and sick pay are not accrued and principal and interest on general long-term debt (if applicable) is recognized when due. Purchases of various operating supplies are regarded as expenditures at the time purchased. Bud~,ets and Budgetary Accountin~ Budgets for the various programs are prepared according to source and object by the individual department heads and are submitted to the Executive Director for approval. After preliminary approval, all budgets are compiled and submitted to the Board of Directors for final approval. Once Board approval and adoption is complete, the budget is then entered into the financial statements and monthly comparisons are made. Six months into the year a budget revision is completed and the same procedures are followed as with the original budget. The budgets are prepared on a basis consistent with generally accepted accounting principles (GAAP). Transfers and Interfund Loans 
Advances between funds where repayment is not expected are accounted for as transfers. In those cases where repayment is expected, the advances are classified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund receivables and payables. 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Notes to Financial Statements 
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
Reservations of Fund Balances The District "reserves" portions of its fund balance that are not available for expenditure because resources have aIready been expended (but not consumed), or a legal restriction has been placed on certain assets which make them only available to meet future obligations. Bad Debts The District provides an allowance for loan losses equal to the estimated uncollectible amounts. The allowance is based on the District's review of tbe current status of loans receivable under the revolving loan program. It is reasonably possible that the District's estimate of the allowance for loan losses will change. Loans receivable are presented net of an allowance for loan losses of $15,000 at June 30, 2002. Total Columns on the Combined Statements Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation, haterfund eliminations have not been made in the aggregation of the data. Cash and Cash Eouivalents For purposes of the statement of cash flows, instruments purchased with a maturity of three were no cash equivalents at June 30, 2002. .Use of Estimates 

the Dislrict considers all highly liquid debt months or less to be cash equivalents. There 
The District's management uses estimates and assumptions in preparing financial statements. Those estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported revenues and expenditures. Actual results may differ from these estimates. 

NOTE 2 REVENUE RECOGNITION Revenues from intergovernmental grants received before related costs are incurred are deferred until such costs are expended. Revenues from intergovernmental grants on a cost reimbursement basis are recognized as related costs are obligated and resultant receivable accrued. Moneys for local dues are collected on a calendar year basis and revenue is deferred to the year of intended use. 12 



NOTE 3 CASH 
ACADIANA REGIONAL DEVELOPMENT DISTRICT Notes to Financial Statements 

Cash accounts at June 30, 2002 consist of the following Petty cash Cash in bank, unrestricted Cash in bank, restricted $ 200 114,038 421,892 $ 536.13_._~0 Restricted cash consists of amounts in the Proprietary Fund Type which is restricted by grant provisions for relending or repayment of note payable. The District maintains its cash in bank deposit accounts at high credit quality financial institutions. The balances, at times, may exceed federally insured limits. 
NOTE 4 ACCOUNTS RECEIVABLE Accounts receivable at June 30, 2002 consists of the following: General fund Local dues and miscellaneous Special revenue funds Grants 
NOTE 5 INTERFUND RECEIVABLES/PAYABLES Interfund receivables/payables at June 30, 2002 consist of the following: 
General Fund Special Revenue Funds - Office of Women's Services EDA Rural Business Enterprise Grant Welfare to Work LA Workforce Investment Act Scenic Byways Zydeco Cajun LA Promised Land Enterprise Fund 

Interfund Receivables Interfund Payables $ 75,300 $ 20,423 1,516 20,012 26,920 12,107 3,086 5,751 1,996 32,401 $ 99.756 



ACADIANA REGIONAL DEVELOPMENT DISTRICT 
NOTE 6 NOTE PAYABLE 

Notes to Financial Statements 
Line-of-credit in the amount of $800,000 from Farmers' Home Administration, bearing interest at 1% per annum, dated October 1, 1993 Interest for two years with annual principal and interest payments commencing June 11, 1996. Collateral consists of mortgages on real estate, equipment and inventories of the ultimate recipients in the loan program and security in the District's loan portfolio. The annual requirements to amortize debt outstanding at June 30, 2002, including interest payments of $67,327, are as follows: Year Ending June 30, 2003 2004 2005 2006 2007 2008 and thereafter 

NOTE 7 BOARD OF DIRECTORS 

$ 32,904 32,904 32,904 32904 32,904 509,560 
All services provided by Board members of the District are on a voluntary basis and they receive no compensation for serving as a director or officer nor do they receive any per diem or travel allowances. 

NOTE 8 RISK MANAGEMENT The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; error and omissions, injuries to employees; and natural disasters. The District has purchased commercial insurance to cover or reduce the risk of loss that might arise should one of these incidents occur. No settlements were made during the year that exceeded the District's insurance coverage. 
NOTE 9 ECONOMIC DEPENDENCY The District receives a substantial portion of its revenues from grants and local dues payments from its local parishes. Any substantial change in any of these components could have adverse effects on the District's ftnanciat condition. 

14 



SUPPLEMENTAL INFORMATION 



SCHEDULES OF INDIVIDUAL FUNDS 



 

ASSETS Cash-unrestricted Accounts receivable Interfund receivable Total assets 

ACADIANA REGIONAL DEVELOPMENT DISTRICT Special Revenue Funds Combining Balance Sheet June 30. 2002 

LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Interftmd payable Total liabilities Fund equity: Ftmd balances (deficits) Total liabilities and fund equity 

Rural Business Office of Enterprise Women's Grant Service $ 24,025 54 21,946 
Welfare LAWorktbrce to Work - Investment Competitive $ 27,497 

Act 
16,215 12,107 

$ 2,961 20,012 22,973 $ 87 20,423 20,510 $ 7,250 26,920 34.170 $ 4.436 
1 052 1,490 (6,673) 23,886 



 

Scenic Byways EDA Zydeco Cajun LA Promised Land Total $ $ $ $ 54 3 086 1 516 5,751 1,996 89,683 24,456 

$ $ 1,516 $ 3 $ $ 16,253 67,355 83.608 

The accompanying notes are an integral part of this statement. 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Special Revenue Funds Combining Statement of Revenues, Expenditures, and Changes in Fund Balance June 30. 2002 

Revenues: Intergovernmental: Federal grants State grants Local funds Total revenues Expenditures Current 

Rural Business Enterprise Grant O ffic e of Women's Services Welfare LA Workforce to Work - Investment Act 
$ 60,495 $ $ 1,617,077 $ 21,946 289,959 60,495 21,946 1,617,077 289,959 
58,746 20,456 1,623,750 266,073 Excess (deficiency) of revenues over expenditures 1,749 1,490 (6,673) 23,886 Other financing sources Operating transfers in Excess (deficiency) of revenues and other sources over expenditures Fund balances (deficits), beginning Fund balances (deficits), ending 
1,749 (697) 1,490 (6,673) 23,886 



Scenic Byways EDA Zydeco Cajun LA Promised Land Total 
$ 51,000 $ $ 31,500 17 002 68,002 31,500 
(10,730) 1,867 
14.733 
4,003 1,867 

$ 1,728,572 343,405 I7,002 2,088,979 
2,077,390 
11,589 
14,733 
26,322 3,086 (4,003) 3 881 1 996 4,263 

The accompanying notes are an integral part of this statement. 
20 



GENERAL FIXED ASSETS ACCOUNT GROUP 



ACADIANA REGIONAL DEVELOPMENT DISTRICT Statement of Changes in General Fixed Assets June 30. 2002 

General fixed assets, July 1, 2001 Additions Deletions Genera/fixed assets, June 30, 2002 

The accompanying notes are an integral part of this statement. 

Furniture and Equipment $ 29,452 5,009 



INTERNAL CONTROL, COMPLIANCE AND OTHER GRANT INFORMATION 



,ik 
Darnall, Sikes ~Fredericko 

Independent Auditor's Report on Compliance and on Internal Control over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditin~ Standards 

The Board of Directors of Acadiana Regional Development District Lafayette, Louisiana 

E. Larry Sikes, CPA, CVA, CFp'~ Dalllly l' blcdcrick. CPA Clayton E. Darnall. CPA. eVA Eugene H Darnall, IIl, CPA Paula D Bihm, C?PA Stephanie M Higginl, othan~ (:pA John P Alnaato, C;pA Jennifer S Ziegler. CPA. CFPTM Chris A. Miller, CPA. CVA Stephen R. Dischler, MBA, QPA Steven G. Moosa, CPA Erich G Loewer, Jr., CPA Kathleen I DalnMl, C?pA Erich G. Loewer, III. MTX. CPA Tamera T, Landry, CPA Carla R. Fontenot. CpA raegan D. Stelly, CPA Julie T Templet, CPA Barhala A Clalk, CpA Moniea } Lavetne, CPA LaUlCll } Vor~ctl, CPA Michelle B Borrello, CPA Jerenly C Meaux CpA Kevin S. Young, CPA 

We have audited the general purpose financial statements of the Acadiana Regional Development 3378935470 District (a nonprofit corporation) as of and for the year ended June 30, 2002, and have issued our report thereon dated October 25, 2002. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-133 "Audits of States, Local Governments, and Non-Profit Organizations." Compliance As part of obtaining reasonable assurance about whether the Acadiana Regional Development District's general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditine Standards. Internal Control Over Financial Revortin~, In planning and performing our audit, we considered the Acadiana Regional Development District's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. 

24 



A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would he material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 
This report is intended solely for the information and use of the board of directors, management, others within the organization, Louisiana Legislative Auditor, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 

A Corporation of Certified Public Accountants 
Lafayette, Louisiana October 25. 2002 



.ik 
Independent Auditor's Report on Compliance with Requirements Applicable to Each Major Program and Internal Control over Compliance in Accordance with OMB Circular A-133 

The Board of Directors of Acadiana Regional Development District Lafayette, Louisiana 
Compliance 

lally Sikes, CPA, CVA, CFPTM D~nny P. Frederick, CPA Clayton E. Darnall, CPA, CVA lZugene II. Darnall, IlL CPA Paula D Bihm, CPA Ntephanle M HigglnbothanL CPA Johll P Arl~ato. C~A Jglanlfer S. ZJegler, CPA, (:F/~ *~ Chris A Millel, Q:pA, CVA Stephen R. Dischler, MI~A, CPA STeVell (S Moosa, CPA Erich G Loewel. Ji . CPA Kathlccn T Darnall, (2PA Erich G. Loewer, I11. N~TX, CPA Tamera I'. Landry, CPA Carla R Fmltenot, (PA Raegan D Stc.lly, CPA Julie 1 letllplcl, CPA Balbata A (.'lark, CPA Monica F Laverne, CPA Lauren F. Verrett, CPA Michelle B. Borrello, CPA Jcrcxny (2 Meaux, CPA Kevin 5;. YOllllg, CpA 125 Rile NcautcgaId Lafayette, LA 70508 3372323312 1231 E LaurelAvenuc Eiinlcc, LA 70535 337 .457.4146 1201 Brashear Aveilue Suite301 Morgan CiO. LA 70380 985 .384.6264 404 Pere Megret Abbeville.[ A 70510 We have audited the compliance of the Acadiana Regional Development District (a nonprofit 337 893 5470 corporation) with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 2002. The Acadiana Regional Development District's major federal program is identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the District's management. Our responsibility is to express an opinion on the District's compliance based on our audit. We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations." Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Acadiana Regional Development District's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Acadiana Regional Development District's compliance with those requirements. 
In our opinion, the Acadiana Regional Development District complied, in all material respects, with the requirements referred to above that are applicable to its major federal program for the year ended June 30, 2002. 
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tatemat Control Over Comnliance The management of the Acadiana Regional Development District is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the District's internal control over compliance with requirements that could have a direct and material effect on a maj or federal program in order to determine our auditing procedures for the purpose of expressing an opinion on compliance and to test and report on the internal control over compliance in accordance with OMB Circular A-133. Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended solely for the information and use of the management and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 

A Corporation of Certified Public Accountants 
Lafayette, Louisiana October 25, 2002 
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ACADIANA REGIONAL DEVELOPMENT DISTRICT Summary Schedule of Prior Year Findings and Questioned Costs Year Ended June 30. 2002 
2001-1 Finding: 
Unsecured Deposits Status: This finding is resolved. 
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ACADIANA REGIONAL DEVELOPMENT DISTRICT Schedule of Findings and Questioned Costs Year Ended June 30. 2002 
Part I Summary of Auditor's Results 
FINANCIAL STATEMENTS Auditor's Report An unqualified opinion has been issued on the Acadiana Regional Development District's general purpose financial statements as of and for the year ended June 30, 2002. 
Renortable Conditions - Financial Revorting There were no reportable conditions in internal control over financial reporting noted during the audit of the financial statements. Material Noncompliance - Financial ReDortin~ The results of our tests disclosed no instances of noncompliance which are required to be reported under Government Auditing Standards FEDERAL AWARDS Maior Prowram - Identification Acadiana Regional Development District, at June 30, 2002, had two major programs: (1) U. S. Department of Labor Welfare to Work Grant (CFDA #17.253) and (2) U. S. Department of Commerce - Economic Development Administration (CFDA #11.302). Low-Risk Auditee The Acadiana Regional Development District was not considered a low-risk auditee for the fiscal year ended June 30, 2002. Major Prom-am - Threshold 
The dollar threshold to distinguish Type A and Type B programs is $300,000 for the fiscal year ended June 30, 2002. Auditor's Reoort - Major Programs An unqualified opinion has been issued on the Acadiana Regional Development District's compliance for its major programs as of and for the year ended June 30, 2002. 
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ACADIANA REGIONAL DEVELOPMENT DISTRICT Schedule of Findings and Questioned Costs (Continued) Year Ended June 30, 2002 
FEDERAL AWARDS (CONTINUED) Renortable Conditions - Maior Prom'ams There were no reportable conditions disclosed during the audit of the major programs Compliance Findings Related to Federal Pro~ams 
The audit did not disclose any material noncompliance or questioned costs relative to its federal programs. Part 2 Findings Relating to an Audit in Accordance with Government Auditin~ Standards The results of our tests disclosed no findings relating to an audit in accordance with Governmental Auditing Standards. Part 3 Findings and Questioned Costs Relating to the Federal Programs The results of our tests disclosed no findings or questioned costs relating to federal programs. 
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ACADIANA REGIONAL DEVELOPMENT DISTRICT Management's Corrective Action Plan for Current Year Findings Year Ended June 30. 2002 
Response to ML-1-02 Management will take steps to continually update estimates of indirect salaries allocated to various programs administered by ARDD. Response to ML-2-02 
Management will continue monitoring audit reports and take immediate action to ensure that the findings noted in the subrecipients financial statements are investigated and resolved. 
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ACADIANA REGIONAL DEVELOPMENT DISTRICT Schedule of Expenditures of Federal Awards Year Ended June 30, 2002 
FEDERAL GRANTOR/PASS-THROUGH GRANTOR/PROGRAM TITLE 
U.S. DEPARTMENT OF LABOR Direct Program: Welfare-to-Work Grants to States and Localities - Competitive LA Workforce Investment Act Passed through Louisiana Department of Labor Total U.S. Department of Labor U.S. DEPARTMENT OF COMMERCE Direct Program: Economic Development Administration Total federal assistance 

NOTE 1 BASIS OF PRESENTATION 

Federal CFDA Number Disbursements/ 

17.253 $ 1,617,077 
17.255 
11.302 

289,959 1,907,036 

The above schedule of expenditures of federal awards includes the federal grant activity of the Acadiana Regional Development District and is presented on the same basis of accounting as described in Note 1 to the financial statements. The information in this schedule is presented in accordance with the requirements of OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit Organizations. '" 
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A 
Darnall, Sikes ~5~Frederick,~ A Corporation of Ccr tiffed Public Accllunlants Management Letter 

To the Board of Directors Acadiana Regional Development District Lafayette, Louisiana 

E Larry ~ikcs CPA, CVA, CFPTM Danny P, Frederick, CPA Clayton E Darnal/, CPA, (2VA Eugene H Dalnall, /11, CPA Paula ID Bihm, CPA Stephat~ie M Higginb~tkall,, CPA John P. Armato, CPA Jennlfel 5~ Zieglel. CPA, CFp1~ Ch:ls A Miller, CPA, eVA StelThe,, R I)iechlet, MBA, CPA Sloven G Moo~a, CPA Erich G- Loewer, JI. CPA Kathleen T Elarnall, CPA 'Frich O Locwer, tIl, ~vSIX, CPA Tamela T Landry, CPA (:alia R ~olltCllO[, CPA Raegan D Stelly, CPA Julic T Templet, CPA Barbara A. Clark, CPA Monica F Laverne, CPA Lauren F Verrett, CPA Miehelle B Borretlo, CPA Jeremy C. Meaux, CPA Kevin S Young, CPA 

We have audited the financial statements of Acadiana Regional Development Districtns of and for the year ended June 30, 2002, and have issued our report thereon dated October 25, 2002. We conducted our audit in accordance with standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. As a part of our examination, we have issued our report on the financial statementS, dated October 25, 2002, and our report on internal control and compliance with laws, regulations and contracts, dated October 25, 2002. During the course of our examination, we became aware of the following matter which represents an immaterial deviation of compliance or a suggestion for improving internal controls. -1-02 - Noted during the course of our audit was the fact that indirect cost allocations for salaries occur among various programs administered by ARDD. We recommend that ARDD continually monitor the time devoted to these programs to ensure that the allocations are representative of the actual time spent on all programs. 
Noted during the course of our audit procedures was the fact that Acadiana Regional Development District (ARDD) performs routine monitoring procedures of their subrecipients. We recommend that ARDD also consider requesting and obtaining audit reports from e,~tities that would be considered subrecipients of ARDD's direct subrecipients to ensure that no material compfiance findings exist. 



A Corporation of Certified Public Accountants Lafayette, Louisiana October 25.2002 


